V21: Explanation for the warning status and remedy measures

On 28/04/2017, VINACONEX 21 Joint Stock Company explained the warning status and remedy measures as follows:

In the 2016 consolidated financial statement audited by International Auditing and Financial Consulting Company Limited, the after-tax profit and the undistributed after-tax profit on 31/12/2016 were negative mainly because of extracting the provision of VND 29,621,851,779 for bad short-term debts.

Remedy measures:

Board of Directors issued the resolution 06/ND/HDQT-V21 dated 24/04/2017 on recovering debts and reversing provisions for bad debts, assigning missions to Management Board, departments and branches to recover debts and reverse provisions before 30/06/2017.

On the other hand, the Company would accelerate the progress in key projects like Thanh Nhan Institute, Kien Hung low-income houses or Van Phuc Road… By these methods, the Company believed that in quarter 2.2017, the Company would have high profit and the V21 shares would be removed out of the warning status.
